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No.: BPSCL/F&A/ Hf))‘ Date: 31.05.2023

Sub.: Choice of option for deduction of Income Tax for F.Y. 2023-24, A.Y. (2024-25)

In accordance with the section 115BAC of Income Tax Act 1961, TDS of all
employees will be by default calculated as per new scheme of taxation without
considering deductions and exemptions as mentioned in the said section.

However, section 115BAC (6) also gives an option to the assesses to go with
the old scheme of taxation.

Accordingly, employees may self assess their tax liability as per both schemes

of taxation and submit their option (either Old or New) by 10.06.2023, failing which,
TDS shall be deducted as per new scheme of taxation.

Option has to be exercised through online mode available in BPSCL portal in
the Tax Tab under “TDS Deduction Option” link.

Any request for change in option of taxation received after 10.06.2023 shall not
be entertained.
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